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of a misdemeanor and, upon conviction, shall be confined in jail not
less than ten days nor more than one year, or fined not less than ten
dollars nor more than five hundred dollars, or both, in the discretion
of the court.
SECTION 12. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 13. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of May, 1960.
(R999, S680)              No. 819
An Act To Amend Act No. 886 Of The Acts Of 1958, Relating
To Business Development Corporations, So As To Permit The
Participation Of The Small Business Administration Under The
Provisions Thereof.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Item (2) of Section 1 of Act 886 of 1958,
amended-small business administration may participate in busi-
ness development corporations.-Item (2) of Section 1 of Act No.
886 of the Acts of 1958 is amended by striking the period at the end
thereof and adding the. following: ", including the Small Business
Administration, an agency of the United States Government.", so
that when amended Item (2) shall read as follows:
"(2) 'Financial institution': Any banking corporation or trust
company, building and loan association, insurance company or re-
lated corporation, partnership, foundation, or other institution engaged
primarily in lending or investing funds, including the Small Business
Administration, an agency of the United States Government."
SECTION 2. Item (3) (b) of Section 2 of Act 886 of 1958,
amended-business development corporations may borrow money
from members and small business administration.-Item (3) (b) of
Section 2 of Act No. 886 of the Acts of 1958 is amended by striking
the words "from the members" in line one and inserting in lieu there-
of after the word "only" in line 1 the words "from the members and
the Small Business Administration, an agency of the United States


